Sellers Closing Fees & Expenses
Property address: ___________________________________________________
Selling Price $ ______________________________ Gross
NYC City Transfer Fees Taxes 1% Selling Price         $___________________________
(1% of Selling Price if less than $ 500,000.00 - 1.425 % of Selling Price if MORE than $ 500,000.00)

NYS State Transfer Taxes ($ 4.00 per each thousand) $ ___________________________

Mortgage Pay Off (1st or 2nd?)                                      $___________________________

Bank Prepayment penalty                                             $___________________________

Real Estate Brokerage Agreement                                $________________

Property Condition Disclosure Credit $ 500.00            $_2025 PCDS must be filled out_1-4 Fam__
Adjustment for Water and Insurance or R.E Taxes       $___________________________

Misc. Charges                                                                $______500.00_______________

Attorney Fees                                                                 $______1,700.00______________

Capital Gains                                                                  $___________________________

Acris                                                                               $__________500.00___________
Approximate NET Proceeds                          $___________________________
· The figure MUST be reviewed with your accountant so that an after-tax figure can be determined. An accountant will explain any taxable gain you may have. The accountant will also explain ways that the sellers can defer the gain they may have realized. (Example 1031 Exchange)

· You can sell your primary residence and be exempt from capital gains taxes on the first $250,000 if you are single and $500,000 if married filing jointly.1

· This exemption is only allowable once every two years.1
· You can add your cost basis and costs of any improvements that you made to the home to the $250,000 if single or $500,000 if married filing jointly.2
· Closing fees are tax deductable Speak to your accountant
Buyers Closings Expenses 
Buyers’ closings expenses can range from 4% to 6% of mortgage amount.

Example: Loan Amount $ 300,00.00

Closing Costs: 4% $ 12,000.00: 6%: $ 18,000.00 
All information deemed reliable but not guaranteed.
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